
 

.|QLJVVFKLH�HQ� PLW� DQVFKOLH�HQ�
GHU�3URNODPDWLRQ 

'HQ�%HJLQQ�HLQHV�MHGHQ�6FK�W]HQMDK�
UHV� ELOGHWH� DP� 6DPVWDJ� �����������
GDV�VSDQQHQGH�.|QLJV-�XQG�$QIDQJV�
VFKLH�HQ�� 

0LW� QXU� HLQHP� 6FKXVV� ZXUGHQ� QHXH�
.|QLJH�XQG�.|QLJLQQHQ�HUPLWWHOW�� 

0LW� JXW� ��� 7HLOQHKPHUQ� ZDU� GDV� .|�
QLJVVFKLH�HQ� LQVJHVDPW�VHKU�JXW�EH�
VXFKW�� 'LH� .|QLJH
LQQHQ� I�U� �����
ZXUGHQ� -XOLXV� %D\HU� �-XJHQG��� &RU�
QHOLD� $LFKHU-/HRQEDFKHU� �'DPHQ-
N|QLJLQ��� 6WHIDQ� 3XVEDFN� �+HUUHQ-
N|QLJ�� OLQNV�0DULDQQH�.DXQ]LQJHU� � ���
6FK�W]HQPHLVWHULQ 

/LHEH�³$OPUDXVFK³�0LWJOLHGHU� 
 
HV�ZLUG�:HLKDFKWHQ�XQG� LP�)HUQVHKHQ� OlXIW�JHUDGH� �'HU�NOHLQH�/RUG�� LQ�GHU�9HUILOPXQJ PLW�6LU�$OHF�*XLQQHVV�PLW�
YLHOHQ�LQWHUHVVDQWHQ�$VSHNWHQ�XQG�PDQFK
�HLQHU�hEHUUDVFKXQJ� �/LHEHU�VSlW�DOV�QLH��VDJW�0U��+REEV�XQG�GHU�NOHLQH�
/RUG�)DXQWOHUR\��EHUQLPPW�GLHVH�0HWDSKHU�JHUQH��³%HVVHU�VSlW�DOV�QLH"�:R�KDE�LFK�GDV�QRFK�N�U]OLFK�JHK|UW"��$FK�
MD��GDV�9HUHLQVEODWWµO�LVW�OlQJVW��EHUIlOOLJ��*HQDX�JHVDJW�YRU�HLQHP�-DKU�XQG�]ZHL�0RQDWHQ�ZDU�GLH�OHW]WH�$XVJDEH� 

1D��GDQQ�KRO�PLFK�GRFK�GHU««�YLHO�6SD��EHLP�OHVHQ�GHV�-DKUHVU�FNEOLFNHV�XQG�DNWXHOOHQ�7HUPLQHQ� 

$XVJDEH�� 
'H]HPEHU����� 



*DXPHLVWHUVFKDIW����� 

����7HLOQHKPHQGH�PHOGHWHQ�
VLFK�KHXHU�]XU�%UXFNHU�*DX�
PHLVWHUVFKDIW�LP�)HEUXDU������ 

+LHU�NRQQWHQ�GLH�*U|EHQ]HOOHU�
$OPUDXVFKVFK�W]HQ�LKUHQ�(UIRO�
JHQ�YRP�OHW]WHP�-DKU�QRFK�HLQV�
GUDXIVHW]HQ�� 

8QVHU�9HUHLQ�EHWHLOLJWH�PLW����
6WDUWHUQ� 
'DYRQ�HUJDEHQ�VLFK�I�U�XQV���
EHDFKWOLFKH�*DXPHLVWHUWLWHO�XQG�
��=ZHLWSODW]LHUWH� 

8QVHUH�-XJHQGPDQQVFKDIW�HU�
UHLFKWH�HEHQIDOOV�3ODW]�� 

 
 
 
 

+HU]OLFKHQ�*O�FNZXQVFK 

:HOWEHVWHU�6SHQJOHU�XQG� 
/X3L-6FK�W]H��6YHQ�3HWHU 



���-6FKX�-0DUDWKRQ�LQ�$LVOLQJHQ 

+RKH� 3UHLVJHOGHU� PLW� ELV� ]X� ���� ¼�
%DUJHOG�ORFNWHQ�XQV�DXFK�GLHVHV�-DKU�
ZLHGHU� ]X� GHQ� $VFKEHUJ� –6FK�W]HQ�
QDFK�$LVOLQJHQ� 

%HUHLWV� ]XP� ���� 0DO� KDW� GHU� 6FK�W�
]HQYHUHLQ�$VFKEHUJ� LQ�$LVOLQJHQ�VHLQ�
���-6FKXVV-7XUQLHU� DXVJHWUDJHQ��
'DEHL� HUZDUWHWH� HU� UXQG� ���� $NWLYH�
DQ� VHLQHQ� YROOHOHNWURQLVFKHQ� 6WlQ�
GHQ� 

'HU� *U|EHQ]HOOHU� *HPHLQGHEXV� ZDU�
]ZDU�GLHVHV�-DKU� OHLGHU�VFKRQ�YHUJH�
EHQ�� DEHU�ZLU� QDKPHQ�ZLHGHU�PLW� ���
6WDUWHUQ� SHU� )DKUJHPHLQVFKDIW� DQ�
GLHVHP� 7XUQLHU� EHL� *XQGUHPPLQJHQ�
WHLO� 

 
 
 
 

8SGDWH�GHU�(UJHEQLVOLVWH�«���-D�ZR�VLQG�ZLU�GHQQ" 

8QG�]XP�$EVFKOXVV�HLQH�5XQGH�6FKQLSR��� 



2EHUED\HULVFKH� 
%H]LUNVPHLVWHUVFKDIW 

 

(QGH�$SULO� VWDQG� LP�=HLFKHQ�GHU�%H�
]LUNVPHLVWHUVFKDIWHQ�� �� 6WDUWHU� VLQG�
DXI� GHU� 2EHUED\HULVFKHQ� LQ� +RFK�
EU�FN�I�U�*U|EHQ]HOO�DQJHWUHWHQ�� 

%HPHUNHQVZHUWH�6WRFNHUOSOlW]H�HU�
UHLFKWHQ�$QQD-0DULD�.DXQ]LQJHU�HUVW�
PDOV�PLW�GHP�..-*HZHKU�VRZLH�PLW�
GHP�/XIWJHZHKU�LQ�GHU�)�UVWHQIHOG�
EUXFNHU�/HLVWXQJVPDQQVFKDIW�
�%UXFNHU�/DQG� 
 
,Q�6FKQXSSHUZHLWH�JHODQJ�*HUDOG�
8KOLFK�PLW�HLQHP����3ODW] 
 
0LW�GLHVHQ�(UJHEQLVVHQ�TXDOLIL]LHUWHQ�
VLFK���7HLOQHKPHQGH�]XU�%D\HULVFKHQ�
0HLVWHUVFKDIW�� 

 
 

 

 

 

 



%D\HULVFKH�0HLVWHUVFKDIW 

 

:HLWHU� JLQJ� HV� LP� -XQL�-XOL� PLW� GHU�
%D\HULVFKHQ�0HLVWHUVFKDIW� 

9RQ�GHQ���7HLOQHKPHQGHQ�VFKDIIWH�
HV�QRFK���7HLOQHKPHU�]XU�ILQDOHQ�'0� 
 
 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

'HXWVFKH�0HLVWHUVFKDIW 

 

=XU� '0� ����� WHLOWHQ� VLFK� QXQ� GLH�
9HUDQVWDOWXQJVRUWH� 

:lKUHQG� GLH� VWHKHQG�:HWWEHZHU�
EH�ZHLWHUKLQ� LQ�0�QFKHQ�VWDWW� IDQ�
GHQ��ZXUGH�GLH�$XIODJHGLV]LSOLQ�I�U�
/XIWSLVWROH� LQ� +DQQRYHU� DXVJHWUD�
JHQ� 

 

 

 

'0������-�NXU]�YRU�GHP�6WDUW�LQ�+DQQRYHU��*HUDOG�8KOLFK�PLW�
VHLQHP�0HQWDOWUDLQHU�-�UJHQ�6WUHGDN�LQ�GHU�&KLOORXW�=RQH 

'0������-�NXU]�YRU�GHP�6WDUW�LQ�
0�QFKHQ��0LFKDHO�.DXQ]LQJHU�
PLW�GHQ�0DQQVFKDIWVNROOHJHQ�

YRP�%UXFNHU�/DQG 

'DV�ZDUµV�PLW�GHQ�ZHLWHUI�KUHQGHQ�0HLVWHUVFKDIWHQ�LQ�GHU�6DLVRQ������ 
,Q]ZLVFKHQ�ODXIHQ�EHUHLWV�ZLHGHU�GLH�9RUEHUHLWXQJHQ�]XU�*DXPHLVWHUVFKDIW����� 

6LH�ILQGHW�]ZLVFKHQ�����-DQXDU�ELV����0lU]������VWDWW� 
:LU�Z�QVFKHQ�I�U�GLH�6DLVRQ������DOOHQ�WHLOQHKPHQGHQ�*87�6&+866 



 

$QWRQ-(OEO-*HGlFKWQLVSRNDO�������-XQL������ 
 
=XP����PDO�WUDIHQ�VLFK���6FK�W]HQYHUHLQH�DXV�GHU�8P�
JHEXQJ� *UD�OILQJV� ]XP� WUDGLWLRQVUHLFKHQ� �-9HUHLQH-
6FKLH�HQ��*DVWJHEHU������ZDU�GHU�6FK�W]HQYHUHLQ�DXV�
*UD�OILQJ� LP� 6FK�W]HQKHLP� GHV� WUDGLWLRQVUHLFKHQ� *DVW�
KDXVHV�+DGHUHFNHU���0LW�����7HLOQHKPHQGHQ�NRQQWH�HLQ�
5HNRUGEHVXFK� YHUEXFKW�ZHUGHQ�� =XJOHLFK�ZXUGHQ� DXFK�
HLQ�5HNRUGHUJHEQLVVH�HU]LHOW�� 

*HZLQQHU�GHV�3RNDOHV�QDFK�'6%�:HUWXQJ�ZXUGH�LQ�GLH�
VHP� -DKU� GLH� '�:LOGVFK�W]HQ� (VFKHQULHG� ������ 3�� JH�
IROJW�YRQ�GHQ�*U|EHQ]HOOHU�6FK�W],QQHQ�������3��XQG�69�
Ä)ULVFK�$XI³�*UD�OILQJ������3���69�6SLHOKDKQ�*U|EHQULHG�
�������3��XQG�6*�6FKDUIHV�(FN��������3�� 
%HL� HLQHU� VWLPPXQJVYROOHQ� 3UHLVYHUWHLOXQJ� ZXUGHQ� GLH�
6LHJHUUPDQQVFKDIWHQ�VRZLH�GLH�EHVWHQ�-XQJVFK�W],QQHQ�
MHGHV�9HUHLQHV�YRP����60�0DUWLQ�5HLWLQJHU�JHHKUW� 
� 

1HXH�9HUHLQVMDFNHQ�DQJHVFKDIIW 
 
1DFK�ODQJHQ�-DKUHQ�KDW�GHU�6FK�W�
]HQYHUHLQ�ZLHGHU�HLQH�-XJHQGPDQQ�
VFKDIW��GLH�DQ�GHQ�5XQGHQGZHWW�
NlPSIHQ�WHLOQLPPW��)ULVFK�DXVJHVWDW�
WHW�PLW�QHXHQ�-DFNHQ��JHVSRQVHUW�
YRQ�GHU�)D��6WUHGDN-+|UO�(OHNWUR�XQG�
)D��6FKlIHU�DXV�*U|EHQ]HOO�� 
 
9LHOHQ�'DQN�I�U�GLH�8QWHUVW�W]XQJ��
:LU�Z�QVFKHQ�XQVHUHU�-XJHQG�YLHO�
(UIROJ�� 
 



 

 

-XJHQG]HOWODJHU����� 

 

-HGH�0HQJH�6SD��PLW� 6SH]L� XQG�*HJULOOWHP� JDE� HV�
]XP� )HULHQHQGH� DP� NOHLQHQ� 2OFKLQJHU� 6HH�� � 8QVHU�
-XJHQGOHLWHU�-�UJHQ�RUJDQLVLHUWH�PLW�VHLQHU�*HPDKOV�
JDWWLQ�+LOGH� WURW]W�GHV�YHUUHJQHWHQ�:RFKHQHQGH�ZLH�
GHU�PDO�HLQHQ�XQWHUKDOWVDPHQ�7DJ� 

8QWHU� GHQ� ZDFKVDPHQ� $XJHQ� YRQ�*RFNHO� 6FKRUVFK�
XQG�VHLQHQ�0lGHOV�VRZLH�5HVL�XQG�5RVL�NRQQWHQ�NHL�
QH�QHQQHQVZHUWH�9HUOXVWH�YHU]HLFKQHW�ZHUGHQ� 

 

 

 

 

 

 

 

 

 

 

 

 

 

����-DKUH�(PPHULQJ 

 

=XP� ���MlKULJHQ� 9HUHLQVMXELOlXP� YRP� 6FK�W]HQYHUHLQ�
(PPHULQJ�JUDWXOLHUWH�DXFK�GHU�6FK�W]HQYHUHLQ�*U|EHQ�
]HOO���0LW�)DKQHQDERUGQXQJ�XQG�HLQHU�VWDWWOLFKHQ�$Q]DKO�
YRQ�6FK�W]HQ�ZXUGH�EHLP�)HVWXP]XJ�DP����6HSWHPEHU�
EHL� EHVWHP� :HWWHU� PLWPDUVFKLHUW�� 9LHOHQ� 'DQN� DQ� GLH�
(PPHULQJHU�6FK�W]HQ� I�U�GLH�$XVULFKWXQJ�GHV�JHOXQJH�
QHQ�)HVWHV�XQG�GHV�)HVWXP]XJHV� 

'LH�)DKQHQDERUGQXQJ�LQ�(PPHULQJ 

-XJHQGODJHU����� 

:LQFKHVWHU�&83�LQ�6FK|OOQDFK��-XOL������ 
 
8QWHU�GHU�6FKLUPKHUUVFKDIW�XQVHUHV����6FK�W�
]HQPHLVWHUV�7KRPDV�+|O]O�ZDUHQ�ZLU�EHLP�
:HVWHUQ-&XS�PLW�LQVJHVDPW�����6WDUWHUQ�LQ�GHU�
0DLQVWUHHW�YRQ�(QJOILQJ�]X�*DVW�EHL�GHQ�2KH-
6FK�W]HQ��'HU�6FKLUPKHUU�EUDFKWH�HV�LQ�VHLQHU�
5HGH�]XU�3UHLVYHUOHLKXQJ�DXI�GHQ�3XQNW��'DV�
6FKLH�HQ�LVW�ZLH�HLQ�%HVXFK�DXI�GHP�9RONV�
IHVW���YRQ�JUXVHOLJHQ�(UJHEQLVVHQ�LQ�GHU�*HLV�
WHUEDKQ��ELV�]X�GHQ�+|KHSXQNWHQ�XQG�7DOIDKU�
WHQ�GHU�$FKWHUEDKQ�� 

=XU�JUR�HQ�hEHUUDVFKXQJ�JDE�HV�I�U�GHQ�$OPUDXVFK�HLQH�
3ODW]LHUXQJ�PLW�HLQHP����5DQJ�LQ�GHU�0DQQVFKDIWVZHUWXQJ� 



.LUFKZHLKVFKLH�HQ�LQ�*U|EHQ]HOO 
 
%HLP�WUDGLWLRQHOOHQ�.LUFKZHLKVFKLH�HQ� LQ�*U|EHQ]HOO�DP�
�����������ZDU�GHU�EHIUHXQGHWH�9HUHLQ�%XFKHQODXE� ,Q�
JROVWDGW� ]X� *DVW�� 'RFK� GLH� ,QJROVWlGWHU� PXVVWHQ�
Ä)HGHUQ³�ODVVHQ�� 

'HU� ,QJROVWlGWHU� *�QWHU� =DJOHU� EHOHJWH� GHQ� ]ZHLWHQ�
3ODW]��'LH�*DQV�PLW�QDFK�+DXVH�QDKP�-RDFKLP�'ROO� 

5XQGHQZHWWNDPSI�6DLVRQ���������� 
 
6HLW�2NWREHU�ODXIHQ�GLH�5XQGHQZHWWNlPSIH��$XI�
/DQGNUHLVHEHQH�VLQG�HUIUHXOLFKHU�:HLVH�LQ�GLH�
VHU�6DLVRQ�JOHLFK�YLHU�0DQQVFKDIWHQ�LP�5HQ�
QHQ� 
=XU�+DOE]HLWELODQ]�OLHJW�GLH�/XIWJHZHKUPDQQ�
VFKDIW�LQ�GHU�*DXOLJD�DXI�3ODW]����PLW������3XQN�
WHQ� 
 
'LH�3LVWROHURV�EHILQGHQ�VLFK�LP�0LWWHOIHOG�GHU�$-
.ODVVH�DXI�3ODW]���PLW�����3XQNWHQ� 
 
*DQ]�ZDFNHU�GDEHL�LVW�GLHVPDO�DXFK�XQVHUH�
-XJHQGPDQQVFKDIW��6LH�EHILQGHW�VLFK�XQWHU�/HL�
WXQJ�YRQ�-�UJHQ�6WUHGDN�XQG�/RULQ�0LOOHU�HEHQ�
IDOOV�DXI�3ODW]���PLW�����3XQNWHQ� 
 
,Q�GHU�$XIODJHNODVVH�VWDUWHW�KHXHU�HEHQIDOOV�
JDQ]�QHX�HLQH�6FKLH�JHPHLQVFKDIW�PLW�1HX-
(VWLQJ��+LHU�VLQG�(ULFK�6WRLEHU��*HUU\�8KOLFK�
XQG�-RDFKLP�'ROO�PLW�0DQIUHG�+DXVHU�JDQ]�
IOHL�LJ�XQWHUZHJV� 
/HW]WHU�6WDQG�DXV�5XQGH���DXI�3ODW]���PLW�����
3XQNWHQ� 
 

*DXMXJHQG-:DQGHUSRNDO�LQ�0DOFKLQJ 
 
'HU�*DXMXJHQG-:DQGHUSRNDO�IDQG�GLHVHV�-DKU�
LP�1RYHPEHU�LQ�0DOFKLQJ�VWDWW��0LW���0DQQ�
VFKDIWHQ�JHODQJ�HLQ�����XQG�����3ODW]� 
,Q�GHU�(LQ]HOZHUWXQJ�NDP�$QQD-0DULD�.DXQ]LQ�
JHU�PLW����5LQJHQ�DXIV�6LHJHUWUHSSFKHQ� 
 



$OPUDXVFK����� 

2NWREHUIHVWVFKLH�HQ 
 
$X�HU�6SHVHQ�QLFKWV�JHZHVHQ��GDVV�NRQQWH�PDQ�DP�����
6HSWHPEHU�������EHUKDXSW�QLFKW�VDJHQ��0LW���6FK�W]HQ�
EHWHLOLJWH� VLFK� XQVHU� 9HUHLQ� EHLP� 2NWREHUIHVWVFKLH�HQ�
LP�6FK�W]HQ]HOW�DXI�GHU�:LHVµQ�� 
%HDFKWOLFKH�*HOGSUHLVH�HU]LHOWHQ�$QQD-0DULD�.DXQ]LQJHU��
PLW� 3ODW]� �� DXI� GHU� -XJHQGVFKHLEH�� 3ODW]� ��� I�U� *HUU\�
8KOLFK� VRZLH� 3ODW]� ��� I�U� 'RULV� .DXQ]LQJHU�� 0LFKDHO�
.DXQ]LQJHU� HUUHLFKWH� 3ODW]� ��� XQG� ���� DXI� GHU� )HVW�
VFKHLEH�� $QVFKOLH�HQG� ZDU� QDW�UOLFK� GHU� REOLJDWRULVFKH�
:LHVµQ-5XQGJDQJ��PLW�)RWRVKRRWLQJ�DQ�GHU�6FKLH�EXGH�
IlOOLJ� 
� 

1LNRODXVVFKLH�HQ 
 
8QWHU�GHU�2UJDQLVDWLRQ�YRQ�-RDFKLP�'ROO�IDQG�DP�
����������HLQ�1LNRODXVVFKLH�HQ�I�U�GHQ�1DFK�
ZXFKV�VWDWW��-HGH�0HQJH�3UHLVH�JDE�HV�KLHU�]X�
JHZLQQHQ���$Q�GLHVHU�6WHOOH�HLQHQ�KHU]OLFKHQ�
'DQN�DQ�GHQ�6SHQGHU� 

$XV�GHP�$UFKLY�-�$OPUDXVFK������DXI�GHU�:LHVµQ 

-RDFKLP�'ROO��-�UJHQ�6WUHGDN�XQG�GHU�1DFKZXFKV 

'U��*|W]�6FKHLEH 

:HLKQDFKWVIHLHU�
DP����������� 



�����-XELOlXP�LQ�GHU�*U|EHQ]HOOHU�)HVWZRFKH� 
 
����� JLEW� HV� LQ� *U|EHQ]HOO� HLQLJHV� ]X� IHLHUQ�� ���� -DKUH� )HXHUZHKU�
XQG�7UDFKWHQYHUHLQ�VRZLH�XQVHU�-XELOlXP�PLW�����-DKUHQ�� 
%HJOHLWHW�YRQ�HLQHP�%�UJHUVFKLH�HQ�EHWHLOLJW�VLFK�XQVHU�9HUHLQ�LQ�GLH�
VHU�)HVWZRFKH�LP�)HVW]HOW�DP�)UHL]HLWKHLP�� 
 
6FKLH�WDJH�%�UJHUVFKLH�HQ�LP�6FK�W]HQKHLP� 
 
)UHLWDJ ���������� 
6DPVWDJ ���������� 
'LHQVWDJ ���������� 
 
$OV�+|KHSXQNW�ULFKWHQ�ZLU�DP�����0DL�]XU�3UHLVYHUOHLKXQJ�HLQHQ�-D]]�
IU�KVFKRSSHQ� DXV�� =XU� 8QWHUKDOWXQJ� KDW� VLFK� GDV� EHNDQQWH� -D]]�
4XLQWHWW�'HYLO�0D\�&DUH�EHUHLW�HUNOlUW�XQV�PXVLNDOLVFK�]X�XQWHUVW�W�
]HQ� 
 
3UHLVYHUOHLKXQJ�%�UJHUVFKLH�HQ�LP�)HVW]HOW� 
 
'RQQHUVWDJ �����������9RUPLWWDJ��YHUPWO��DE�������8KU� 
 
)�U�GHQ�)HVWDEHQG�NRQQWHQ�ZLU�DOV�+LJKOLJKW�HLQHQ�$XIWULWW�PLW�GHU�EH�
NDQQWHQ�.DEDUHWWLVWLQ�0DUWLQD�6FKZDU]PDQQ�DUUDQJLHUHQ�� 
 
)HVWDEHQG�LP�)HVW]HOW� 
 
'RQQHUVWDJ �����������DE��������8KU�(LQODVV 
'RQQHUVWDJ �����������XP�������8KU�$XIWULWWVEHJLQQ 
 
'DI�U�EUDXFKHQ�ZLU�HXUH WDWNUlIWLJH�8QWHUVW�W]XQJ�� �:LU�Z�UGHQ�
XQV�IUHXHQ��ZHQQ�LKU�ZLHGHU�]DKOUHLFK PLWKHOIHQ�N|QQW� 
 
)�U� 9HUHLQVPLWJOLHGHU� EHVWHKW� GLH� 0|JOLFKNHLW� EHL� XQV� .DUWHQ� RKQH�
99.-*HE�KU�]XP�9RU]XJVSUHLV�I�U�������¼�]X�NDXIHQ��'LHVHU�9HUNDXI�
LVW�DXI���.DUWHQ�SUR�0LWJOLHG�OLPLWLHUW� 
6LH�N|QQHQ�JHJHQ�%DU]DKOXQJ�DQ�GHQ�EHNDQQWHQ�6FKLH�DEHQGHQ�LP�
6FK�W]HQKHLP�ELV�VSlWHVWHQV������������HUZRUEHQ�ZHUGHQ� 
 
:HU�GDU�EHU�KLQDXV�PHKU�.DUWHQ�EHQ|WLJW��NDQQ�DXFK�DE�VRIRUW�XQWHU�
IROJHQGHU�,QWHUQHWDGUHVVH�2QOLQH-.DUWHQ�I�U�������¼�6W�FN��EHVWHOOHQ� 
KWWSV���ZZZ�PDUWLQD-VFKZDU]PDQQ�GH�WHUPLQH �'LHVH�6HLWH� I�KUW� ZHL�
WHU�DXI�GDV�2QOLQH�9HUNDXIVSRUWDO�YRQ�6�GSROPXVLF��� 

�����������-DKUHVKDXSWYHUVDPPOXQJ 
 
'LH�(LQODGXQJ�]XU�RUGHQWOLFKHQ�-DKUHV�
KDXSWYHUVDPPOXQJ�DP�)UHLWDJ�GHQ�
�����������ZXUGH�EHUHLWV�YHUVFKLFNW� 
%HJLQQ�������8KU�LP�6FK�W]HQKHLP� 
 
'LH�7DJHVRUGQXQJ�ODXWHW� 
 
�� %HJU��XQJ� 
�� *HGHQNPLQXWH�I�U�YHUVWRUEHQH�0LW�

JOLHGHU� 
�� %HULFKWH�GHU�9RUVWDQGVFKDIW� 

-����6FK�W]HQPHLVWHULQ� 
-�6SRUWOHLWHU� 
-�-XJHQGOHLWHU� 
-����.DVVLHU� 
-�.DVVHQSU�IHU� 

�� (QWODVWXQJ�GHU�9RUVWDQGVFKDIW� 
�� *U�QGXQJ�:DKODXVVFKXVV� 
�� 1HXZDKOHQ� 
�� $QWUlJH�XQG�:�QVFKH� 
�� 9HUVFKLHGHQHV 
 
$QWUlJH�XQG�:�QVFKH�VLQG�ELWWH�VFKULIWOLFK�
ELV�]XP������������DQ�GLH����6FK�W]HQ�
PHLVWHULQ�]X�ULFKWHQ� 

'HU�.DUWHQ�9RUYHUNDXI�I�U�0DUWLQD�6FKZDU]PDQQ�LVW�EHUHLWV�JHVWDUWHW 

$XVEOLFN����� 

$QIDQJV�–�.|QLJVVFKLH�HQ����� 
 
:LU�EHJLQQHQ�XQVHUH�QHXH�6FKLH�VDLVRQ�
ZLHGHU�PLW�GHP�$QIDQJV-�XQG�.|QLJV�
VFKLH�HQ� 
 
6FKLH�WDJH� 
0LWWZRFK��������XQG������������� 
)UHLWDJ�����������XQG������������ 
 
.|QLJVVFKXVV� 
6DPVWDJ���������������������–������8KU 
 
.|QLJVSURNODPDWLRQ�	�3UHLVYHUOHLKXQJ 
6DPVWDJ���������������DE�������8KU 
 





 

-XELOlHQ����� 

)�U�ODQJMlKULJH�0LWJOLHGVFKDIW�LP�9HUHLQ�XQG�%66%�JUDWX�
OLHUHQ�ZLU�GLHVHV�-DKU�� 

 6YHQ�3HWHU�  ���-DKUH� 

 2WWR�6XFK\�  ���-DKUH� 

 5DOI�/LPEDFKHU � ���-DKUH� 

 

 

�����IHLHUWHQ�*HEXUWVWDJ 

 $PLQ�5HLQKDUGW�  ���-DKUH� 

 -�UJHQ�=LHVFKDQN� ���-DKUH� 

 )DWLK�&RODN � ���-DKUH� 

 7KRPDV�+|O]O  ���-DKUH 

 .HUVWLQ�+HVVHOEDUWK ���-DKUH 

 5LFKDUG�:LHVLQJHU ���-DKUH 

 'U��(LFNH�*|W]  ���-DKUH 

 %HUWO�)LVFKHU  ���-DKUH 

 

 

:LU�EHJU��HQ�I�U������IROJHQGH�QHXH�0LWJOLHGHU 

7LP�5LHGO 

-XOLDQ�OHXWQHU 

(Q\D�6FKHXIHOH 

0D[�:DJQHU 

$QGUL\�0\URVKQ\FKHQNR 

0D[LP�0\URVKQ\FKHQNR 

  

+HU]OLFK�:LOONRPPHQ 

'U��(LNH�*|W] 

$OEHUW�)LVFKHU 

 

'DV�ZDUµV�I�U����� 
 
:LHGHU� LVW� HLQ� HUHLJQLVUHLFKHV�
-DKU�PLW�YLHOHQ�$NWLYLWlWHQ�YRU�EHU�
JHJDQJHQ�� 
 
:LU� Z�QVFKHQ� (XFK� HLQ� JXWHV�
QHXHV�-DKU�XQG�QDW�UOLFK 
 
 

*87�6&+866 


